“Coming Soon” Listings:

Know Your Obligations Under MLS PIN Rules

Your seller has signed a listing agreement, but you aren’t quite ready to enter it into the MLS system. However, you'd still like to
get the word out about this “coming soon” listing and need to know your options under the MLS PIN Rules and Regulations. In
general, a “coming soon” listing applies to a property that will be coming to the market soon but has yet to be entered into MLS
PIN’s database. It’'s important for you to understand MLS PIN’s requirements as it applies to listings of this nature.

When executing an exclusive listing agreement with a seller - regardless of possible language in the agreement indicating a future
listing date - you are required under MLS PIN’s Rules to file that listing with MLS PIN within 24 business hours from the date the
executed agreement is received by you. Filing happens in one of three ways:

1.  The property is entered into the Pinergy system.
2. A Non-MLS form is faxed/emailed to MLS PIN.
3. A Delayed Listing form is faxed/emailed to MLS PIN.

Options 2 and 3 above are similar in that the property is not entered into MLS PIN’s database. However, there are some
important differences between a Non-MLS listing and a Delayed listing you should understand.

The first difference relates to the entering of the property into the database. A Delayed listing is intended to be entered into MLS
PIN’s database at some future point, whereas the Non-MLS listing is not intended to be entered. (Note: a seller and broker can
always agree to cancel the Non-MLS and enter the property into MLS PIN’s database.)

The second difference relates to the marketing of the property. The MLS PIN Rules and Regulations PROHIBIT the marketing of
Delayed Listings, while permitting the marketing of Non-MLS listings. “Marketing” of the property in this context generally means:

° Advertising the property on third party sites, such as Zillow, etc.
o Sharing the property on social media pages

o Sharing the property within private groups

o Placing a sign on the property

These are all forms of marketing permissible with a Non-MLS listing but prohibited with a Delayed listing. Therefore, if you have a
property you plan on marketing before it is entered into MLS PIN’s database, you should be filing a Non-MLS form.

If you have questions related to these topics or anything related to the Rules and Regulations, you can contact our Quality
Assurance Department at 800-695-3000, option 6.

_\ )\ PROPERTY
NETWORK, INC.
wl listing service

CUSTOMER SUPPORT EVENINGS & WEEKENDS 800-695-3000 ¢ www.mlspin.com




